KOTIA ENTERPRISES LIMITED

Formerly known as INTERNATIONAL PUMPS AND PROJECTS LIMITED

NOTICE

Notice is hereby given that the 41% Annual General Meeting of KOTIA ENTERPRISES LIMITED
will be held on Wednesday, the 22" day of September 2021 at 11:00 A.M. at the Registered
Office of the Company at 805, New Delhi House, 27, Barakhamba Road, New Delhi - 110001
to transact the following businesses:

ORDINARY BUSINESS:

Item No. 1

To receive, consider and adopt the Financial Statements of the Company for the year ended
31% March 2021 including Audited Balance Sheet for the year ended 31st March 2021 and
the Statement of Profit and Loss Account for the year ended on that date and the Reports of
the Board of Directors and Auditors thereon.

Item No. 2

To appoint a director in place of Mr. Paaven Bansal (DIN — 08098647), who retires by
rotation and being eligible, offers herself for re — appointment.

Item No. 3

To appoint Auditors and fix their remuneration. in this connection, to consider and, if thought fit, to
pass the following resolution which will be proposed as an Ordinary Resolution

“RESOLVED THAT pursuant to the provisions of Section 139, 142 and other applicable provisions, if
any, of Companies Act, 2013 and of the Companies (Audit and Auditors) Rules, 20 1 4 including any
statutory modification(s) or re-enactment thereof for the time being in force), M/s Ajay Rattan &
Co., Chartered Accountants be and are hereby appaointed as Statutary Auditors of the Company, to
hold office from the cenclusion of this Annual General Meeting (AGM), far five (5) years till the
conclusion of AGM of the company to be held in the year 2025, on such remuneration and terms of
engagement as would be decided by the Board of Directors of the Campany or committee thereof.”

SPECIAL BUSINESS:
item No. 4 Appointment of Manoj Kumar Bansal as Managing Director of the Company.

Appointment of Mr. Manoj Kumar Bansal as Managing Director of the Company To consider and if
thought fit, to pass with or without modifications, the following Resolution as a Special Resolution:

"RESOLVED THAT pursuant to the provisions of Section 2(54), 152, 196, 203, Schedule V and other
applicable provisions of Companies Act, 2013 (“the Act”) read with Companies (Appointment and
Qualification of Directors) Rules, 2014 and pursuant to the provisicns of the (Listing Obligations and
Disclosure Requirement) Regulations 2015 (including any statutery modification or re-enactment
thereof for the time being in force) and Articles of Association of the Company and subject to such
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approvals, parmissions, and sanctions, as may be required, approval of the shareholders be and is
hereby accorded to the appointment of Mr. Mancj Kumar Bansal (holding DIN 00272806) as the
Managing Director of the Company without any remuneration to hold office for a period of 5 years
from 25 August, 2021 to 24™ August, 2026 on the terms and conditions mentioned in the
Explanatory Statement annexed to this Netice.

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board of Directors

of the company (hereinafter referred to as the ‘Board’ which term shall be deemed to include
Nomination and Remuneration Committee thereof, for the time being exercising the powers
conferred by the Board by this Resolution be and is hereby authorised te vary, increase, enhance, or
widen from time to time the terms and conditions of Appointment of the Managing Director during
the period 25" August, 2021 to 24™ August, 2026 subject to the specified provisions of Companies
Act, 2013 or any statutory modification(s) or re-enactment thereof.

RESOLVED FURTHER THAT the Board be and is hereby autherized to do all such acts, deeds, matters
and things as it may, in its absolute discretion, deem necessary, proper or desirable and to settle any
guestions, difficulties or doubts that may arise in this regard and further to execute all necessary
documents, applications, returns and writings as may be necessary, proper, desirable or expedient.”

ITEM 5 change in designation of Mr. Ankit Agarwal from Managing Director to non-
independent non-executive director of the company

To consider and, if thought fit, to pass, with or without madification(s), the following resolution asan
ORDINARY RESOLUTION:

"RESOLVED THAT pursuant to the provisions of section 152, of the Companies Act, 2013 and all other
applicable provisions, if any, of the Companies Act, 2013 {including any statutory maodification or re-
enactment thereof for the time being in force) and rules & regulations made there under, approval of
the members of the Company be and is hereby accorded to the change in designation of Mr. Ankit
Agarwal from Managing Director to Non-Executive Director (Nen Independent) of the company,
liable to retire by rotation of Directors, effective from 25th August, 2021 on such terms and
conditions as per Letter of Appointment given to Mr. Ankit Agarwal by the Company.

RESOLVED FURTHER THAT Any Directar of the company be and are hereby jointly and/or severally
authorised to file the necessary e-forms with Registrar of Companies, NCT of Delhi and Haryana and
to do all such acts and deeds as may be required 1o glive effect to the above resolution

By Order of the Board
KOTIA ENTERPRISES UMITEDQ

=
Ayush jindal

Date: 25/08/2021
Place: New Delhi




NOTES:

2.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND
SUCH A PROXY NEED NOT BE A MEMBER OF THE COMPANY. A PERSON CAN ACT AS
PROXY ON BEHALF OF MEMBERS NOT EXCEEDING FIFTY (50) AND HOLDING IN THE
AGGREGATE NOT MORE THAN 10% OF THE TOTAL SHARE CAPITAL OF THE
COMPANY.

A MEMBER HOLDING MORE THAN 10% OF THE TOTAL SHARE CAPITAL OF THE
COMPANY CARRYING VOTING RIGHTS MAY APPOINT A SINGLE PERSON AS PROXY
AND 5UCH PERSON SHALL NOT ACT AS A PROXY FOR ANY OTHER PERSON OR
SHAREHOLDER.

PROXIES IN ORDER TO BE EFFECTIVE, SHOULD BE DEPOSITED AT THE REGISTERED
OFFICE OF THE COMPANY DULY COMPLETED AND SIGNED NOT LESS THAN 48
HOURS BEFORE THE COMMENCEMENT OF THE MEETING. A PROXY FORM IS SENT
HEREWITH. PROXIES SUBMITTED ON BEHALF OF THE COMPANIES, SOCIETIES, ETC,
MUST BE SUPPORTED BY AN APPROPRIATE RESOLUTION/AUTHORITY, AS
APPLICABLE.

During the period beginning twenty-four hours befere the time fixed for the
commencement of the meeting and ending with the conclusicn of the meeting,
members would be entitled to inspect the proxies lodged, at any time during the
business hours of the company, provided not less than three days' notice is given to
the company.

The Company’s Registrar& Share Transfer Agents (RTA) are:

Skyline Financial Services Private Ltd, D-153/A, First Floor, Okhla Industrial Area,
Phase
— I, New Delhi -110020, Phone: 011 3085 7575, Email: info@skylinerta.com.

Members can avail of the nomination facility in respect of shares held by them
pursuant to the provisions of Section 72 of Companies Act, 2013. Members holding
shares in electronic form may contact their respective Depository Participant for
availing this facility. Members holding shares in physical form may send their
nomination in the prescribed form duly filled into RTA at the above-mentioned
address.

To prevent fraudulent transactions, members are advised to exercise due diligence
and notify the Company of any change in address or demise of any member as soon
as possible. Members are also advised not to leave their demat account(s) dormant
for long. Periodic statement of holdings should be obtained from the concerned
Depositary Participant and holdings should be verifiec.

The Securities and Exchange Board of India (SEBI) has mandated the submission of
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(iii)
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Permanent Account Number (PAN) by every participant in securities market.
Members holding shares in electronic form are, therefore, requested to submit the
PAN to their Depository Participants with whom they are maintaining their demat
accounts. Members holding shares in physical form can submit their PAN details to
the Company or RTA.

Details under Regulation 36 of the SEBI (LODR), 2015, in respect of the Directors
seeking appointment/re-appointment at the Annual General Meeting, is given in the
Corporate Governance Report along with the details of their shareholding.

Electronic copy of the Annual Report for 2020-21 is being sent to all the members
whose email IDs are registered with the Company / Depository Participant(s) for
communication purposes unless any member has requested for a physical copy of
the same. For members who have not registered their email address, physical copies
of the Annual Report for 2020-21 are being sent in the permitted mode.

The Notice of the Annual General Meeting of the Company and instructions for e-
voting, along with Attendance Slip and Proxy Form is being sent to all the members
by electronic mode, whose email IDs are registered with the Company/Depository
Participants(s) for communication purposes unless any member has requested for a
physical copy of the same. For members who have not registered their email address,
physical copies of the aforementioned documents are being sent in the permitted
mode.

Members may also note that the Notice of the Annual General Meeting and the
Annual Report for 2020-21 will also be available on the Company's website
www kotiaenterprises.com for download. The physical copies of the aforesaid
documents will also be available at the Company’s Registered Cffice in New Delhi for
inspection during normal business hours on working days, excluding Saturday up to
the date of AGM. Even after registering for e-communication, members zre entitled
to receive such communication in physical form, upon making a request for the
same, free of cost.

Shareholders are requested to notify any change of address:

To their Depository Participants (DPs) in respect of the shares held in Demat form:
and

To the Company at its Registered Office at 905, New Delhi House, 27, Barakhamba
Road, New Delhi— 110001

In case the mailing address mentioned on this Annual Report is without the PIN Code,
kindly inform the same to DP of the Company

To support the ‘Green Initiative’ in the Corporate Governance taken by the Ministry
of Corporate Affairs, to contribute towards the Greener Environment and to receive
all documents, Notices, including Annual Reports and other communications of the
Company, investors should register their e-mail addresses with RTA if shares are held
in physical mode or with the Depository Participant if the shares are held in



glectronic mode.

14. The Statement of Profit and Loss for the year ended 31% March 2021, the Balance
Sheet as at that date, the Auditors’ Report, the Directors’ Report and all other
documents annexed or attached to the Balance Sheet are available for inspection by
the Members at the Registered Office of the Company between 11.00 AM and 1.00
PM on all working days up to this AGM. Members who wish to obtain information on
the Company or view the Accounts for the previous years may visit the Company's
website or send their queries at least 10 days in advance before the AGM 1o the
Secretary of the Company.

15. E-Voting: In compliance with provisions of Section 108 of the Companies Act, 2013
and Rule 20 of the Companies (Management and Administration) Rules, 2014 as
amended vide notification dated 19" March 2015, the Company is pleased to provide
members facility to exercise their right to vote at the Annual General Meeting (AGM)
by electronic means and detailed procedure is mentioned below:

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE AS UNDER:-

The remote e-voting period begins on 19'" September 2021 at 9:00 A.M. and ends on 21*
September, 2021 at 5:00 P.M The remote e-voting module shall be disabled by NSDL for voting
thereafter. The Members, whose names appear in the Register of Members / Beneficial Owners
as on the record date (cut-off date) i.e., 15 September 2021 may cast their vote electronically.
The voting right of shareholders shall be In proportion to their share in the paid-up equity share
capital of the Company as on the cut-off date, being., 15" September 2021

How do | vote electronically using NSDL e-Voting system?
The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are

mentioned below:

Step 1: Access to NSDL e-Voting system
A] Login method for e-Voting for Individual shareholders holding securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat
account maintai with Depositories and Depaosi Participants. Shareholders are advised t
ypdate their mobile number and email Id in their demat accounts in order to access e-Voting
facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders | Login Method

Individual Shareholders 1. Existing IDeAS user can visit the e-Services website of NSDL
holding securities in Viz, https://eservices.nsdl.com either on @ Personal Computer
demat mode with or on a mobile. On the e-Services home page click on the
MNSDL. *Beneficial Owner” icon under “Login” which is available

under ‘1DeAS’ section, this will prompt you to enter your
existing User |D and Password. After successful authentication,




you will be able to see e-Vioting services under Value added
services. Click on “Access to e-Voting” under e-Voting services
and you will be able to see e-Voting page. Click on company
name or e-Voting service provider i.e. NSDL and you will be
re-directed to e-Voting website of NSDL for casting your vote
during the remote e-Voting period.
If you are not registered for |DeAS e-Services, option to
register is available at https://eservices.nsdl.com. Select
“Register Online for I|DeAS Portal” or click at
https:/feservices.nsdl.com/SecureWeb/IdeasDirectRep./sp
Visit the e-Voting website of NSDL. Open web browser by
typing the following URL: https://www.evoting.nsdl.com
either on a Personal Computer or on a mobile. Once the hame
page of e-Voting system is launched, click on the icon “Login”
which is available under ‘Shareholder/Member’ section. A new
screen will open, You will have to enter your User ID (i.e. your
sixteen digit demat account number held with NSDL),
Password/OTP and a Verification Code as shown on the screen.
After successful authentication, you will be redirected to N5DL
Depository site wherein you can see e-Voting page. Click on
company name or e-Vioting service provider i.e. NSDL and you
will be redirected to e-Voting website of NSDL for casting your
vote during the remote e-Voting period.
Shareholders/Members can also download NSDL Mobile App
“NSDL Speede” facility by scanning the QR code mentioned
below for seamless voting experience.

NSDL Mobile App is available on

“AppStore F Google Play

Individual Shareholders
holding securities in
demat mode with CDSL

Existing users who have opted for Easi / Easiest, they can legin
through their user id and password. Option will be made
available to reach e-Voting page without any further
authentication. The URL for users to login to Easi / Easiest are

https://web.cdslindia.com/myeasi/home/login or

www.cdslindiz.com and click on New System Myeasi.

. After successful login of Easi/Easiest the user will be also able

to see the E Voting Menu. The Menu will have links of e-Voting
service provider i.e. NSDL. Click on NSDL to cast your vote.




3. If the user is not registered for Easi/Easiest, option to register
is available at '
https://web.cdslindia.com/myeasi/Registration/EasiRepistratio
n

4, Alternatively, the user can directly access e-Voting page by
providing demat Account Mumber and PAN No. from a link in
www.cdslindia.com home page. The system will authenticate
the user by sending OTP on registered Maobile & Email as
recorded In the demat Account. After successful
authentication, user will be provided links for the respective
ESP i.e., NSDL where the e-Voting is in progress,

Individual Shareholders | You can alse login using the login credentials of your demat account
(holding securities in through your Depository Participant registered with NSDL/CDSL for e-
demat mode) login Voting facility. upon logging in, you will be able to see e-Voting option.
through their Click on e-Voting option, you will be redirected to NSDL/CDSL
depository participants | Depaository site after successful authentication, wherein you can see e-
Voting feature, Click on company name or e-Voting service provider
i.e. NSDL and you will be redirected to e-Voting website of NSDL for
casting your vote during the remote e-Voting period

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget
User ID and Forpet Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for i
related to login through Depository i.e. NSDL and CDSL.

' Login type Helpdesk details
' Individual ~ Shareholders  holding | Members facing any technical issue in login can
| securities in demat mode with NSDL contact NSDL helpdesk by sending a reguest at

evoting@nsdl.co.in or call at tell free no.: 1800 1020
_ 990 and 180022 44 30

Individual Shareholders holding Members facing any technical fssue In login can
securities in demat mode with CD5L contact CDSL helpdesk by sending a request at

helpdesk.evoting@cdslindia.com or contact at 022-
| 23058738 or 022-23058542-43




B) Login Method for e-Voting shareholders other than Individual shareholders holding securities
in demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:

https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

Once the home page of e-Voting system is launched, click on the icon “Login” which is |

available under ‘Shareholder/Member’ section,

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a
Verification Code as shown on the screen.
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at |
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL
eservices after using your log-in credentials, click on e-Voting and you can proceed to Step
2 i.e. Cast your vote electronically.

4. Your User ID details are given below :

b3

Manner of holding shares i.e. Demat | Your User ID is: I
(NSDL or CDSL) or Physical '

a) For Members wha hold shares in 8 Character DP |D followed by B Digit
demat account with NSDL. Client ID

For example if your OP 1D is IN30Q***
and Client ID is 12****** then your user
ID Is IN3QQ#**12%whenk,

b) For Members who hold shares in 16 Digit Beneficiary ID

demat account with CDSL. i .
For example if your Beneficiary ID is

 hio it 11Ty your user IDis
 PAbal L ELL L st e

¢) For Members holding shares in | EVEN Number followed by Folic Number
Physical Farm. registered with the company

For example if folio number is 001%**
and EVEN is 101456 then user ID is
101456001%**

5. Password details for sharehclders other than Individual shareholders are given below:
a) If you are already registered for e-Voting, then you can user your existing password
to login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the
‘initial password’ which was communicated to you. Once you retrieve your ‘initial
password’, you need to enter the ‘initial password’ and the system will force you to
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change your password,

c) How to retrieve your ‘initial password’?

(i) If your email ID is registered in your demat account or with the company,
your ‘initial password’ is communicated to you on your email ID. Trace the
email sent to you from NSDL from your mailbox. Cpen the email and open the
attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf
file is your B digit client ID for NSDL account, last 8 digits of client ID for CDSL
account or folio number for shares held in physical form. The .pdf file
contains your ‘User ID” and your ‘initial password’.

(i) If your email ID is not registered, please follow steps mentioned below in
process for those shareholders whose email ids are not registered.

If you are unable to retrieve or have not received the “Initial password” or have forgotten

your password:

a) Click on “Forgot User Details/Password?"(If you are holding shares in your demat
account with NSDL or CDSL) option available on www.evoting.nsdl.com.

b} Physical User Reset Password?” (If you are holding shares in physical mode) option
available on www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a
request at evoting@nsdl.co.in mentiening your demat account number/folio number,
your PAN, your name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the votes
an the e-Vaoting system of NSDL.

After entering your password, tick on Agree to “Terms and Conditions” by selecting on the
check box.
Now, you will have to click on “Login” button.

. After you click on the “Login” button, Home page of e-Vating will open,

Step 2: Cast your vote electronically on NSDL e-Voting system.

How to cast your vote electronically on NSDL e-Voting system?

X

!‘1.1

After successful login at Step 1, you will be able to see all the companies “EVEN" in
which you are holding shares and whose voting cycle

Select “EVEN" of company for which you wish to cast your vote during the remote e-
Voting period Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify
the number of shares for which you wish to cast your vote and click on “Submit” and
also “"Confirm” when prompted. |

Upon confirmation, the message “Vote cast successfully” will be displayed.

You can alsa take the printout of the votes cast by you by clicking on the print option
on the confirmation page.

Once you confirm your vote on the resolution, you will not be allowed to modify
your vote.




General Guidelines for shareholders

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to
send scanned copy (PDF/IPG Format) of the relevant Board Resclution/ Authority
letter etc. with attested specimen signature of the duly authorized signatorylies)
who are authorized to vote, to the Secrutinizer by e-mail to
amitkumar0811@yahoo.com with a copy marked to evoting@nsdl.co.in.

2. It is strongly recommended not to share your password with any other person and
take utmost care to keep your password confidential. Login to the e-voting website
will be disabled upon five unsuccessful attempts to key in the correct password. In
such an event, you will need to go through the “Forgot User Detalls/Password?” ar
"Physical User Reset Password?” option available on www.evoting.nsdl.com to reset
the password.

3. |n case of any queries, you may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manuzl for Shareholders available at the download
section of www.evoting.nsdl.com or call on toll free no.: 1800 1020 990 and 1800
22 44 30 or send a request to (Name of NSDL Official) at evoting@nsdl.co.in

Process for those shareholders whose email ids are not registered with the depositories/
company for procuring user id and password and registration of e mail ids for e-voting for
the resolutions set out in this notice:

1. In case shares are held in physical mode please provide Folio No.,, Name of
shareholder, scanned copy of the share certificate {front and back), PAN (self-
attested scanned copy of PAN card), AADHAR (self-attested scanned copy of
Aadhar Card) by email to compliance @kotiaenterprises.com

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID +
CLID or 16 digit beneficiary ID), Name, client master or copy of Consolidated
Account statement, PAN (self attested scanned copy of PAN card), AADHAR (self
attested scanned copy of Aadhar Card) to compliance@kotiaenterprises.com). if
you are an Individual shareholders holding securities in demat mode, you are
requested to refer to the login method explained at step 1 (A) i.e. Login method for
e-Voting for Individual shareholders holding securities in demat mode.

3, Alternatively shareholder/members may send a2 reguest to eveting@nsdl.co.in for
procuring user id and password for e-voting by providing above mentioned
documents.

4. In terms of SEBI circular dated December 9, 2020 on e-Vating facility previded by
Listed Companies, Individual shareholders holding securities in demat mode are
allowed to vote through their demat account maintained with Depositeries and
Depository Participants. Shareholders are required to update their mobile number
and email ID correctly in their demat account in order to access e-Voting facility.




ADDITIONAL INFORMATION WITH RESPECT TO ITEM NO. 2.

Item No 2

Pursuant to Regulation 36 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and Standard 1.2.5 of $5-2, Secretarial Standard

on General Meetings

Name of Director

DIN

Date of Birth

Qualification

Date of Appointment on the Board

Experience & Brief profile and nature of
their expertise in specific functional areas

Directorship held in other companies

Membership/Chairmanship of committees
across all other public companies

Shareholding of the Company (Promoter
Group)

No of Board Meeting Attended during the
Financial Year 2020-21

Mr. Paaven Bansal
0B098647
03/12/1999
B-Tech
03/04/2018

Having relevant expertise
Science & finance

in Computer

Nil

Nil

Nil

The Board recommends the resolution set forth in item no. 2 of the Notice for the approval

of the members as an Ordinary Resolution.



EXPLANATORY STATEMENT TO SPECIAL BUSINESS

item No. 3

This explanatory statement is provided though strictly not reguired as per section 102 of the Act,
M/s V. N. Purohit & Co., Chartered Accountants, 214, New Delhi House, 2™ Floor, 27, Barakhamba
Road India having firm Registration No, 304040F were appointed as the statutory auditors of the
Company for financial years 2016 to 2021 at the Annual General Meeting (AGM) of the Company
held on September 30, 2016,

Accordingly, the audit of the Company for financial year 2020-21 was conducted by M/s V. N.
Purohit & Co., Chartered Accountants. M/s V. N. Purohit & Co., Chartered Accountants have been
the Auditors of the Company for two terms.

As per the provisions of section 139 of the Act read with Rule 3 of Com panies (Audit and Auditors)
Rules, 2014, Listed Companies are required to appeint chartered accountant or a firm thereof as
statutory auditors of the Company for a term of 5 years. The auditors can be appointed for
maximum of 2 consecutive terms of 5 years each (10 year consecutively). The audit firm which has
completed its term of 10 years in aggregate shall not be eligible for re-appointment as auditor in the
same company for five years from the completion of such term. Section 139 of the Act has also
provided a period of three years from the date of commencement of the Act to comply with this
requirement out of which one year will expire at the conclusion of next AGM.

As rotation of M/s V. N. Purohit & Co., Chartered Accountants, the existing Statutory Auditors of the
Company, the Audit Committee of the Company vide its meeting held on 25% August, 2021 had
approved and recommended the appointment of M/s Alay Rattan & Co., Chartered Accountants as
Statutory Auditors of the Company to hold office from the conclusion of this Annual General
Meeting (AGM), for five (S) years till the conclusion of AGM of the company to be held in the year
2026 which was also approved by the Board of Directors vide its meeting held on 25th August, 2021
subject to approval of shareholders in this AGM. Accordingly, the Board commends the Resolution at
Itern No. 4 for approval by the Members.

None of the Directors or Key Managerial Personnel (KM P) or relatives of directors and/for KMP is
concerned or interested in the resclution.

Item No. 4

The Board of Directors of the Company at its meeting held on 25th August 2021 have appointed Mr,
Manoj Kumar Bansal as the Managing Director of the Company, for a period of Five years with effect
fraom 25 August 2021. As a Managing Director of the Cempany Mr. Manoj Kumar Bansal shall be
responsible to give vision and direction to the Management team of the Company in
accomplishment of its business plan effectively and efficiently and shall otherwise be entrusted with
substantial power of management of the Company subject to superintendence, control and
directions of the Board of Directors of the Company.

Brief terms and conditions of the appointment of Mr Manoj Kumar Bansal as below:
1. Term and Termination:

" Subject as hereinafter provided, this Agreement shall remain in force up to five years unless
terminated earlier



2. Duties & Powers:

The Managing Director shall devote his whole time and attention to the business of the Company
and carry out such duties as may be entrusted to him by the Board from time to time

3. The terms and conditions of the Variation: appointment of the Managing Director and / or this
Agreement may be altered and varied from time to time by the Board as it may, in its discretion
deem fit, within the maximum limits stipulated under Schedule V to the Act or any amendments
made hereafter in this regard in such manner as may be agreed to between the Board and the
Managing Director, subject to such approvals as may be required.

4. Agreement co-terminus with employment / directorship: If and when, Mr. Mano| Kumar Bansal
will cease to be the Managing Director for any reason whatsaever, this Agreement shall also expire
and considered terminated.

The Resolution above is placed before the shareholders for approval,

Item No. 5

The members are apprised that Mr. Ankit Agarwal who was appointed as Managing Director cum
Chairman of the Company on such date has shown his willingness to act as Non-Executive Director
(Non Independent) of the company.

The Nomination & Remuneration Committee and Board of Directors in its respective meetings held
on 25-08-2021 after considering vast experience of Mr. Ankit Agarwal in the fields of finance, project
financing, general management and operational aspects of the company, has decided to avail the
expertise of Mr. Ankit Agarwal on regular basis. Hence, the committee & the Board has proposed to
appoint him as Non - Executive Director of the company.

Based on the recommendation of the Nomination & Remuneration Committee & the Board, the
matter is recommended to the shareholders for thelr approval for change in designation of Mr. Ankit
Agarwal from Managing Director cum Chairman to Non - Executive Director of the company on such
other terms and conditions as per Letter of Appointment. None of the Directors and/or Key
Managerial personnel of the company and their relatives, except Mr. Ankit Agarwal and their
relatives, are in any way concerned or interested in the proposed appointment of Mr. Ankit Agarwal
as Non - Executive Director of the company. The Directors recommend the aforesaid resolution for
the approval by the members,

By Order of the Board
KOTIA ENTERPRISES UMIE&

Date: 25.08.2021 Ayush Jindal
Place: New Delhi ompany Secretary




